
Moving money to a Deposit Account(s) at Triodos Bank

For the record our TBI Bank Account stands at £29,210.

Following our discussion at the Admin Meeting and how sensible it would be to put some on deposit with Triodos, I can confirm I have examined the products available and had our suitability for being a customer agreed. 

There are simple deposit accounts and deposits with limited time access.  

My first suggestion was £15,000 with 90 days notice and £5,000 instant access.

Charity Deposit Account Interest rates.  0.65% for 90 days and 0.4% for instant access.

I asked for comments

Anne Thomas replied

I'd probably be a little more cautious how much goes in the 90 day account in case we need it for match funding for something at shorter notice than that. Funders are notorious in not giving enough notice. The aim should really be to spend it rather than hold onto it for longer.

May I make the proposal that we split our current assets almost equally between 90 days notice and instant access by 

transferring £15,000 to 90 days

£10,000 to instant access and keeping around £4000 in our current cheque account which also has instant access but gives no interest.

Could Directors confirm this approach or suggest an alternative split.


